












































































































































of the Zone. As outlined in Exhibits 2, 3, and 9a, at least $54.3 million of increment is estimated
to be generated over the remaining life of the Zone, and available for use in funding project costs.
This figure is calculated using an estimated collection rate of 95% and a City contribution of
$0.60112/$100 of assessed valuation. :

Current Total Appraised Value of Taxable Real Property (Texas Tax Code §311.011(c)(7)): The
current projected appraised value of taxable real property in the Zone, as of September 30, 2016,
is $299,827,572. Base year values are computed with regard to the original Zone, and all
annexations, in accordance with Texas Tax Code §311.012.

Zone Duration (Texas Tax Code §311.011(c)(9)): When initially created by City Council on
December 17, 1997, the term of the Zone was established at 30 years. Due to the magnitude of
development within and adjacent to the Zone, an increased demand continues to be placed on the
already-distressed infrastructure then what was originally projected, by ordinance in accordance
with Texas Tax Code §311.007(c) the termination date of the Zone was extended to December 31,
2040 as part of the Part C Plan.
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Exhibit 2

2037
2038
2039
2040

2,423,920

2580,207
2,744,308
2,916,614

3,930,682
4,184,119

4,450,229 '

4,729,644

1,506,761 !
1603912
1,705,921
1,813,030

Net Revenue (Less
Less Transfers
TY Increment and Affordable Transfers and
Revenue ; Affordable
Housing .
Housing)
2016 $ 681,317 ' $ 261,171 $ 420,145
2017 $ 772,287 © § 296,043 . § 476,243
2018 $ 867,805 § 332,658 § 535,146
2019 3 968,098 ' $ 371,104 $ 596,994
2020 $ 1,073,407 § 411,473 § 661,934
2021 $ 1,183,981 § 453,859 § 730,122
2022 $ 1,300,084 $ 498,366  $ 801,718
2023 $ 1,421,992 - § 545097 : § 876,895
2024 $ 1,549,995 $ 594,165  $ 955,830
2025 $ 1,684,399 $ 645686 $ 1,038,712
2026 $ 1,825522 § 699,784  $ 1,125,739
2027 $ 1973702 % 756,586 . $ 1,217,116
2028 $ 2129291 * § 816228 $ 1,313,063
2029 $ 22026859 § 878853 '§ 1,413,806
2030 $ 2,464,196 § 944608 $ 1,619,587
2031 $ 2644309 % 1013652 % 1,630,657
2032 $ 2,833429 ° $ 1,086,148 $ 1,747,281
2033 § 3,032,004 $ 1162268 $ 1,869,736
2034 $ 3,240,508 $ 1242195 $ 1,998,313
2035 $ 3,450,437 $ 1,326,117  §$ 2,133,319
2036 $ 3,689,312 $ 1,414,236 $ 2,275,076
$ $ $
$ $ $
$ $ ]
$ $ $
$ $ $

57,701,090 22,118,751 . 35,582,339




Exhibit 9a

Tax Year| . Captu.red Collection Tax Rate Affordijible City Admin | Net Revenue(Less
Base Projected Appraised Rate Increment Housing (5%) Transfers and AH)

Values Value Value Revenue
2016 | $ 40,313,080 | $ 152,591,081 | $ 112,278,001 95.00%} 0.63875( $ 681,317 [ $ 227,105.65 | § 34,066 | $ 420,145
2017 |'$ 40,313,080 [$ 160,220,635} % 119,907,555 95.00%| 0.63875]| $ 727,614 | $ 242,538.01 | § 36,381 | 8 448,695
2018 | $ 40,313,080 | $ 168,231,667 | $ 127,918,587 95.00%| 0.83875| $ 776,226 | $_258,741.99 | $ 38,811 | 5 478,673
2019 |$ 40,313,080 | $ 176,643,250 | $ 136,330,170 95.00%| 0.63875{ $ 827,269 1$ 275756.17 | $ 41,363 | $ 510,149
2020 |$ 40,313.080 | $ 185475413 |8 145,162,333 95.00%] 0.63875| $ 880,863 | $ 293,621.06 | § 44,043 | $ 543,199
2021 $ 40,313,080 | $ 194,749,183 [$  154.436,103 95.00%] 0.63875{ § 937,138 | $ 312,37919(§ 46,857 | $ 577,902
2022 |$ 40,313,080 [ $ 204,486,642 |$ 164,173,562 95.00%| 0.63875[ % 996,226 | $ 332,075.23 | § 49,811 | $ 614,339
2023 |$ 40,313,080 | $ 214,710,976 [$ 174,397,895 95.00%| 0.63875| $ 1,058,268 | § 352,756.07 | $ 52913 | § 652,599
2024 |$ 40.313,080 | $ 225446,523 | $ 185,133,443 95.00%| 0.63875|$  1.123413[$ 374470.96]% 56,171 1% 692,771
2025 |$ 40,313,080 |$ 236,718,849 [§ 196,405,769 95.00%| 0.63875] $ 1,191,815 | $ 397,271.59 | § 59,591 | § 734,952
2026 |$ 40,313,080 | $§ 248,554,792 | $ 208,241,712 95.00%} 0.63875] $ 1,263,637 | $ 421,212.25|$ 6318218 779,243
2027 | $ 40,313,080 | $ 260,982,532 | $ 220,669,452 95.00%] 0.63875{$ _ 1,339,050.| § 446,349.94 | § 66,952 | § 825,747
2028 |$ 40,313,080 | $ 274,031,658 | $ 233,718,578 95.00%| 0.63875|$ 1,418,234 | $ 472,744.52 1% 709121 % 874,577
2029 | $ 40,313,080 | $ 287,733,241 [$ 247,420,161 95.00%] 0.63875($ 1,501,376 [ $ 500.458.82 | § 75,069 | § 925,849
2030 | % 40,313,080 | $ 302,119,903 |$ 261,806,823 95.00%| 0.63875| § 1,588,677 | $ 629,558.84 | $ 79,434 [ $ 979,684
2031 |$ 40,313,080 $ 317,225.808 | $ 276,912,818 95,00%| 0.63875|$ 1,680,342 [ § 560,113.87 | $ 84,017 $ 1,036,211
2032 | % 40,313,080 [ $ 333,087,193 |$ 292,774,113 95,00%| 0.63875] $ 1,776,590 | $ 592,196.64 | $ 88,829 | $ 1,095,564
2033 | $ 40,313,080 | $ 349,741,553 | § 308,428,473 95.00%} 0.63875] $ 1,877,651 | $ 625.883.551 % 93,883 | $ 1,157,885
2034 | % 40,313,080 | $ 367,228,630 | $§ 326,915,580 95.00%]| 0.63875{ $ 1,983,764 | $ 661,254.81 | $ 99,188 | § 1,223,321
2035 |'$ 40,313,080 | $ 385,590,062 | $  345.276,982 95.00%| 0.63875| $ 2,095,184 | $ 698,394.63 | § 104,759 | $ 1,292,030
2036 {$ 40,313,080 | % 404,869,565 | $ 364,556,485 95.00%| 0.63875{ $ 2,212,174 | $ 73739144 | $ 110,609 | § 1,364,174
2037 |$ 40,313,080 | $ 425,113,043 {8 384,799,963 95.00%| 0.63875) 8§ 2,335,014 | $ 778,338.09 | $ 116,751 | $ 1,439,925
2038 'S 40,313,080 | $ 446,368,695 |% 406,055,615 95.00%]| 0.63875; $ 2,463,996 | $ 821,332.08 | 123,200 § 1,519,464
2039 |$ 40,313,080 | $ 468,687,130 | $ 428,374,050 95.00%| 0.63875|$  2.599,427 | $ 866,475.76 | $ 1299711 % 1,602,980
2040 |$ 40,313,080 | $ 492,121,487 [ $ 451,808,407 95.00%| 0.63875|$ 2,741,630 [$ 913.876.63 | $ 137,081 | $ 1,690,672
' Total $ 38,076,803 | $ 12,692,298 % 1,903,845] % 23,480,751

Notes:

(1) Base Yearis Tax Year 2003

(2) Collection Rate for TY16 to TY40 is 95%
(3) The-annual affordable housing set-aside will be the greater of one-third o

f the actual revenuss or the amount reflected in Exhibit 9 of the Part C Plan.




Exhibit 3

Captured Collection Affordable City Admin | NetRevenue(lLess
Tax Year| Base Projected Appraised Rate Tax Rate Increment Housing {5%) Transfers and AH)

Values Value Value Revenue
2016 |$ 147,236,491 | $ 147,236,491 | $ - 95.00%| 0.63875] $ -8 - $ -3 -
2017 | $ 147,236,491 1% 154,598.316 (% 7,361,825 95,00%{ 0.63875{ § 44,672 |$  14,89082|$ i 2248 -
2018 1§ 147,236,491 | § 1623282311 $ 15,001,740 95.00%| 0.63875| % 91,579 | $  30,526.191 % 45791% 56,473
2019 |8 147,236,491 | $ 170444643 | § 23,208,152 95.00%| 0.63875| $ 140,830 | $ 46,943.32 | § 7,041 8 86,845
2020 |$ 147,236,491 | $ 178,966,875 [ $ 31,730,384 05.00%] 0.63875] $ 192,544 | $ 641813118 9,627 | § 118,735
2021 1% 147,236,491 | $ 187,915,219 % 40,678,728 95.00%| 0.63875[ $ 2468445 82281.201 % 12,3421 % 152,220
2022 |$  147,236.491 | $ 197,310,980 | $ 50,074,489 95.00%| 0.63875) $ 303,858 1§ 101,286.09 | § 15,193 | § 187,379
2023 |'$ 147,236,491 1% 207,176,529 | § 59,940,038 95.00%| 0.63875{ § 363,724 |8 121,241.21 1% 18,186 | $ 224,296
2024 |$ 147,236,491 | $ 217,635,355 | § 70,298,864 95.00%| 0.63875| $ 426,582 | $ 142,194.10( $ 21,3281 $ 263,059
2025 $ 147,236,491 | $ 228,412,123 | $ 81,175,632 95.00%| 0.63875] $ 492,584 | $ 164,194.63 | $ 24,6291 % 303,760
2026 | $ 147,236,491 | $ 239,832,729 | § 92,596,238 95.00%| 0.63875| $ 561,886 | $ 187,295.18 | $ 280941 % 346,496
2027 (% 147,236,491 1% 251,824,366 | $ 104,587,875 95.00%| 0.63875( $ 634,652 | $ 211,550.77 [ $ 31,733 [ 8 391,369
2028 |$ 147,236,491 | $ 264.415584 | $ 117,179,093 95.00%| 0.63875] $ 711,057 | § 237,01913 [ § 35,553 | $ 438,485
2029 |$ 147,236,491 |$ 277,636,363 | $ 130,399,872 95.00%| 0.63875] $ 791,283 | $ 263,760.91 1 $ 39,564 | $ 487,958
2030 |$ 147,236,491 | $ 291,518,181 [$ 144,281,680 95.00%) 0.63875| $ 87551918 291.839.78 | § 43,776 | $ 539,904
2031 | $ 147,236,491 |'$ 306,094,090 | $ _ 168,857,589 95.00%] 0.63875| § 963,968 1% 321,322.59 | § 48,198 | $ 594,447
2032 |$ 147,236,491 | $ 321,398,795 |$ 174,162,304 05.00%{ 0.63875{$  1,056,839{% 352279.54(% 52,842 8 651,717
2033 |$ 147,236,491 | $ 337468734 | $ 190,232,243 95.00%| 0.63875| $ 1,154,353 [ $ 384,784.34 | $ 57,718 | § 711,851
2034 |3 147,236,491 | $ 354,342,171} $ 207,105,680 95.00%| 063875[$ 1,256,743 [$ 418.914.39, % 62,8371 % 774,992
2035 |$ 147,236,491 |$ 372,069,280 | $ 224,822,789 05.00%| 0.63875[% 1,364,253 | § 454,750.93 {3 68,2131 % 841,289
2036 |$ 147,236,491 | $ 390,662,244 | $ 243,425,753 95.00%| 0.63875]% 1477138 |§ 492379.30[$ 73,857 | § 910,902
2037 |$ 147,236,491 | § 410,195,356 | $ 262,958,865 95.00%| 0.63875|% 1,595,667 % 531,889.09 (3% 79,783 | § 983,995
2038 | $ 147,236,491 | $ 430,705,124 | $ 283,468,633 95.00%| 0.63875{%  1,720,1231% 573374.37 (% 86,006 | $ 1,060,743
2039 |$ 147,236,491 | $ 452,240,380 | $ 305,003,889 95.00%| 0.63875[$ 1,850,802 |$ 616,933.91|$ 92,540 | $ 1,141,328
2040 1% 147,236,491 | $ 474,852,399 | $ 327,615,908 95.00%| 0.63875($ 1,988,014 [ $§ 662,671.43 | % 99,401 | $ 1,225,942
‘Total $ 20,305514}% 6,768,505]| % 1,015276] $ 12,494,185

Notes:

(1) Base Year is Tax Year 2016

{2) Collection Rate for TY16 to TY40 uses 95%.

(3) The annual affordable housing set-aside will be the greater of one-third of the actual revenues or the amount reflected in Exhibit 9 of the Part C Plan.
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FORM 132.M
(Approving/Authorizing)

Controller's Office

To the Honorable Mayor and City Council of the City of Houston:

| hereby certify, with respect to the money required for the contract,
agreement, obligation, or expenditure contemplated by the ordinance set out
below that:

( ) Funds have been encumbered out of funds previously appropriated
for such purpose.

{ ) Funds have been certified and designated to be appropriated by
separate ordinance to be approved prior to the approval of the
ordinance set out below.

{ ) Funds will be available out of current or general revenue prior to the
maturity of any such obligation.

{ ) No pecuniary obligation is to be incurred as a result of approving the
ordinance set out below.

( ) The money required for the expenditure or expenditures specified
below is in the treasury, in the fund or funds specified below, and is
not appropriated for any other purposes.

( ) A certificate with respect to the money required for the expenditure

or expenditures specified below is attached hereto and incorporated
herein by this reference

( v7) Other — Contingent upe jpt mcre;;@nt&"“

Date: M 2/ ,2004. City Controller of the City 6f Houston

FUND REF: /A AMOUNT: -+~ ENCUMB.NO.. ABLZ+0//- 09

\@3 Fj City of Houston, Texas, Ordinance No. 2009- ﬁﬁ.zz

AN ORDINANCE APPROVING AND AUTHORIZING AN AGREEMENT
BETWEEN THE CITY OF HOUSTON, TEXAS AND REINVESTMENT ZONE NUMBER
TWENTY-ONE, CITY OF HOUSTON, TEXAS (HARDY/NEAR NORTHSIDE ZONE)
RELATING TO THE PROVISION OF AFFORDABLE HOUSING FROM TAX




INCREMENT REVENUES OF THE ZONE; CONTAINING OTHER PROVISIONS
RELATING TO THE FOREGOING SUBJECT; AND DECLARING AN EMERGENCY.

* % % % %

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON:

Section1. The City Council hereby approves and authorizes the contract,
agreement, or other undertaking described in the title of this Ordinance, in substantially
the form as shown in the document which is attached hereto and incorporated herein by
this reference. The Mayor is hereby authorized to execute such document and all
related documents on behalf of the City of Houston. The City Secretary is hereby
authorized to attest to all such signatures and to affix the seal of the City to all such
documents.

Section 2. The Mayor is hereby authorized to take all actions necessary to
effectuate the City's intent and objectives in approving such contract, agreement, or
other undertaking described in the title of this Ordinance, in the event of changed
circumstances.

Section 3. The City Attorney is hereby authorized to take all action necessary
to enforce all legal obligations under such contract, agreement, or other undertaking
described in the title of this Ordinance without further authorization from Council.

Section 4. There exists a public emergency requiring that this Ordinance be
passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall
take effect in accordance with Article VI, Section 6, Houston City Charter.

PASSED AND ADOPTED this /%] day of VAR

APPROVED this day of , 2009.

Mayor of the City of Houston

Pursuant to Article VI, Section 6, Houston Cit arter, the effective date of the
foregoing Ordinance is

City Secretary

CAPTICH PUBLISHS LY SOURY
s BHEO N DALY QOURT

DATE:  JUN-G 5 2009




DA\
(Prepared by Legal Department Twna szs )
(DRC:drc May 6, 2009) Assistant City Attorney
(Requested by Michelle Mitchell, Director, Finance Department)
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AFFORDABLE HOUSING AGREEMENT
between
THE CITY OF HOUSTON, TEXAS,
and

REINVESTMENT ZONE NUMBER TWENTY-ONE, CITY OF HOUSTON, TEXAS
(HARDY/NEAR NORTHSIDE ZONE)
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AFFORDABLE HOUSING AGREEMENT
BETWEEN THE CITY OF HOUSTON AND
REINVESTMENT ZONE NUMBER TWENTY-ONE, CITY OF HOUSTON, TEXAS
(HARDY/NEAR NORTHSIDE ZONE)

STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS

COUNTY OF HARRIS §

This agreement for the provision of affordable housing (the "Agreement") is made
between the City of Houston, Texas (“the City"), a municipal corporation and home-rule
city of the State of Texas, located in Harris County, Texas, acting by and through its
governing body, the City Council, and Reinvestment Zone Number Twenty-One, City of
Houston, Texas, a tax increment reinvestment zone acting by and through its Board of
Directors (the "Zone" or "Hardy/Near Northside Zone"). For the purposes of this
Agreement, the City and the Zone are referred to singularly as "Party" and collectively
as "the Parties." It is the intention of the Parties to this Agreement to set forth, in
writing, the terms and conditions of their understanding and agreement regarding thé
payment of costs of providing affordable housing in or out of the Zone.

. RECITALS

WHEREAS, pursuant to Chapter 311 of the Texas Tax Code, as amended, the"
City created the Zone, approved by Ordinance No. 2003-1258 on December 17, 2003;
and

WHEREAS, on December 18, 2008, the Board of Directors for the Zone adopted
a Project Plan and Reinvestment Zone Financing Plan providing for affordable housing
both inside and outside the Zone's boundaries. The City approved the Project Plan and

Reinvestment Zone Financing Plan by Ordinance No. 2008-1212 on December 30,

2008 (the "Plans").




WHEREAS, Section 311.010(b) of the Texas Tax Code, as amended, allows a
municipality to enter into an agreement to dedicate revenue from the tak increment fund
to pay the costs of providing affordable housing in or out of the Zone; and

WHEREAS, the City, the Zone and the Authority desire to enter into this
Agreement to dedicate revenﬁes from the Zone for the provision of affordable housing
by the City pursuant to its affordable housing programs; NOW, THEREFORE, in
consideration of the mutual promises, covenants, obligations, and benefits of this
Agreement, the Parties contract and agree as follows:

Il. OBLIGATIONS OF THE PARTIES

(1) Obligations of the Zone

" Beginning with the Fiscal Year 2009, the Parties agree that the estimated annual
amounts shown on Exhibit 9 of the Plans will be designated for affordable housing. For
Fiscal Year 2009 and each subsequent Fiscal Year until the termination of the Zone, the
City shall appropriate to Fund 2409 (or successor fund into which TIRZ affordable
housing revenues are deposited) the amount shown for affordable housing costs in the
City Council approved Operating Budget for the Zone for the Fiscal Year. Any amounts
designated under this Agreement that are not appropriated in the Fiscal Year when due
shall accrue to the subsequent Fiscal Year(s) until paid.
(2) Obligations of the City

The City shall dedicate all revenues received from the Zone to the provision of
affordable housing pursuant to the Plans and Ordinance No. 1999-0488, adopted on
May 19, 1999, which approvéd the designation of funds in Fund 2409 to be used by the

Housing & Community Development Department for the Affordable Housing Program.




lll. NOTICES
All notices and communications required or permitted by this Agreement shall be
in writing and mailed by Certified Mail, Return Receipt Requested, to:
The City: Director, Finance Department
City of Houston

P. O. Box 1562
Houston, TX 77251

The Zone: Administrator
Reinvestment Zone Number Twenty-One, City of Houston,
Texas (Hardy/Near Northside Zone)
P. O. Box 1562
" Houston, TX 77251

IV. GENERAL PROVISIONS

(1) Entire Agreement

This Agreement comprises the entire agreement between the Parties relating to
funding affordable housing costs. Accordingly, this Agreement merges all prior
negotiations and understandings of the Parties hereto and supersedes and nullifies all
prior agreements, negotiations, assurances, conditions, covenants (expressed or
implied), or other understandings of the Parties, whether written, verbal, antecedent, or
contemporaneous with the execution of this Agreement.
(2) Effective Date

This Agreement becomes effective when all parts are signed by the last Party
whose signature renders the Agreement fully executed.
(3) Term of Agreement

This Agreement shall ferminate on December 31, 2033, provided, however, that

the right of the City to appropriate tax increment revenues under this Agreement that




have not been appropriated by December 31, 2016 shall survive the termination of this
Agreement. |
(4) Severability

if one or mbre of the provisions of this Agreement shall for any reason be held
invalid, illegal, or unenforceable in any respect by a court of competent jurisdiction, such
invalidity, illegality, or unenforceability shall not affect any other provisions, and the
Agreement shall be construed as if such invalidity, illegality, or unenforceable provision
had never been included, provided that such invalidity, illegality, or unenforceability
does not materially prejudice the City or the Zone in their respective rights and
obligations contained in the Agreement.
(5) Headings

The headings throughout this Agreement are merely guides and shall not be
interpreted to construe or restrict any part of this Agreement.
(6) interpretation

Each Party to this Agreement acknowledges that such Party has reviewed this
Agreement and participated in its drafting and agrees that no provision of this
Agreement shall be construed against or interpreted to the disadvantage of a Party by
reason of such Party having or being deemed to have drafted, structured, or dictated
such provision(s).
(7) Assignment

This Agreement may not be assigned by either Party without the prior written
consent of the other Party. Consent shall be given by the Zone acting through its Board
of Directors or governing body. Consent shall be given by the City by the Director of

Housing and Community Development.




(8) Counterparts

This Agreement may be executed in counterparts, in a single original, or in
duplicate originals. As applicable, each counterpart or duplicate shall be deemed an
original copy of this Agreement signed by each Party, for all purposes.

IN WITNESS HEREOF, the City and the Zone have made and executed this

Agreement.

CITY OF HOUSTON:

Date: , 2009
Mayor
ATTEST/SEAL:

Date: , 2009
City Secretary
COUNTERSIGNED:

Date: , 2009
City Controller
APPROVED:

Date: , 2009
Director, Finance Department
APPROVED AS TO FORM:

Date: , 2009
Assistant City Attorney

L.D. File No. 0610200177010




REINVESTMENT ZONE TWENTY-ONE
(HARDY/NEAR NORTHSIDE ZONE):

By: Date: , 2009

Printed Name:

Printed Title:

ATTEST/SEAL:

By: Date: , 2009

Printed Name:

GALAND\TIRZ\TIRZ 21 Hardy Place\Affordable Housing Agmt\Affordable Housing Agmt 4-09-09 FINAL.doc
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